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Bill Type and Number: Ordinance 2011-8
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: January 11, 2011
Committee(s) of Reference: 

Date of Analysis: January 13, 2011
Type of Action: Restructuring loan agreement
Bill Summary: The bill authorizes the restructuring of a loan agreement between the City, the Duval County Housing Finance Authority and Hubbard House, Inc. so as to extend the lifetime of the loan for an additional 15 years under the current terms and conditions (2% interest on the outstanding loan balance).
Background Information: The Housing Finance Authority funded a loan to Hubbard House (emergency housing for women facing domestic violence) of $500,000 in 1997, secured by a note and mortgage.  The mortgage had a term of 30 years with a balloon payment of the full amount due at 15 years, which is March 1, 2011.  Hubbard House has requested deferral of the balloon payment until the end of the 30 year term.  The agency has repaid $238,949.78 of principal to date with an excellent payment history.
Policy Impact Area: Emergency housing assistance
Fiscal Impact: Deferral of the balloon payment and extension of the current monthly payments to the full 30-year term of the mortgage would produce approximately $48,000 in additional interest earnings to the City.
Analyst: Clements
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